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In the 1950’s Western countries promised to promote economic development in the
underdeveloped world. However, the Global South remains behind, trapped in abject
poverty. Eurocentric literature produced by mainstream scholars of economic growth
in the past seven decades has continually promoted Structural Adjustment Programs
and Millennium Development Goals designed to improve the Global South.
Tragically, each of the West’s prescribed economic models failed at the expense of
people of the Global South. The failure of Western promised growth led to an
opportunity for China to offer an alternative model. Additionally, the long-term effects
of the prescribed models of development have allowed multinational corporations,
both in the West and East, to accumulate immense amounts of capital. These
unsuccessful policies including China’s present polices have increased poverty,
pollution, political instability, and social fragmentation for the Global South, as well as
led to what some scholars and we would agree as a 21st-century recolonization of
the Global South by China. This paper employed a qualitative analysis of the extant
literature on the role of corporations in the Global South from both West and East,
focusing on the pervasive state of underdevelopment in Niger Delta, Nigeria, Laos,
Burman/Myanmar, and Sri Lanka. It includes scholarship produced by Western
Modernization theory and Chinese Alternative developmental theory and ultimately
demonstrates how these impacts the Developing countries
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 Debt Crises /increased inequality
 Between 1970s-2002, Africa received about $540 billion in loans, they paid
$550 billion in principal and interest. Still indebted to the tune of $295 billion by
the end of 2002

Alternative Modernization/ Development
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De-constructing Modernization
 Modernization was a radically Western foreign policy factor of the mid- 20th
century. Promoted by the Global North, modernization was deemed as an
instrumental for the development of Global South countries to improve their social,
economic, and political advancement Modernization has improved lives through its
scientific process. Close to seven decades later, the evidence infers that the
promises are unrealized as the population of the Global South languishes in
poverty. While modernization might have bought prosperity to some countries, it is
a dominant tactic employed by the powerful against the weak.
 Modernization theory maintained that once the Developing societies followed
capitalism and become free-market-oriented, they will develop, industrialized,
eventually, achieve social, economic, political success. This claim that ensuring a
distinct superlative of social, economic and political development has not been
rewarding, but many scholars continue to promote this belief often imposed on the
Global South, including China’s current alternative development
 Alternative Modernization is China as a substitute for the economic and
infrastructural development in the Global South. Instead of the Developing countries
continually relying exclusively on the West for development, China is fulfilling that
function by financing projects in the Global South. Alternative modernization is a
21st-century event, China, with its global influence owing to its deep pocket, is
promoting a different and new policy of development in the Developing countries.
Development is no longer a single frontier of the West's policy of the middle-20thcentury with emphases on transforming the social, economic, and political fabric of
the Developing countries. Alternative modernization mainly focus on infrastructural
investment in the Global South whilst staying away from both social and political
institutes. Although China portrays itself and is not considered aggressive by
scholars, with China’s economic power the result for developing the Global South
may not be distinctive different from the outcome of decades of Western
modernization.
 For this paper, we will focus on and analyze the modernization & development of
third-world countries. Since the 1950s to date, we denote that modernization led to
nothing but an apparatus of ascendency, which continues to instigate uncertainty in
the Developing countries. We comparatively focused on the concern of
development in Nigeria, Laos, Burma and Sri Lanka

Capitalism with Chinese Characteristics
China’s economy is a capitalist economy, though one that is uniquely Chinese. It is called “capitalism with
Chinese characteristics,”

 Policies of Modernization/development have benefited some countries, improved life
expectancies, through scientific innovations, however, the cost is insecurity in the Third
world countries. 

key factor of China’s contemporary political economy
 It is largely liberalized, or market driven.
 It is largely privatized but with state intervention in areas considered strategic.
 Its cutting edge is export-oriented production sustained by “financial repression.”
 And it is decentralized, with a great deal of autonomy for local decision-making while central authorities focus
on broad national-level macroeconomic strategies and policies.
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Linking the world: China and the peripheral territorial (Developing countries and rest of the world)
 Special Economic Zone (SEZs) is defined as a geographic area in which national, provincial or local
governments uses policy tools such as tax break, import and export duty free and other incentive to attract
investors. (Carter, et al,. 2010)
 China is one of the most successful countries in terms of leveraging SEZs to achieve far-reaching economic
transformations.
 Began with four zones at the initial stage to experiment
 Belt and Road Initiative (BRI), a global development strategy adopted by the Chinese government in 2013
 In March 2013, there are 191 national level ETDZs in China
 15000 plus infrastructural project
 Close to $5 trillions budgeted by China for all these projects
 Over 120 country or maybe more has join the BRI club wagon as members
 2015 it is estimated that there are around 4,300 zones in over 130 countries (Zhihua Zeng 2015).
 Non-interferences in countries Politics

SEZ :Marginalization of and Displacement of the local
people

 Modernization / development can be tools to build infrastructures, economic and
create stable political institutions in the Developing countries but the negative impact
must be put into consideration
 Both the East and the West ought to concentrate on mitigating
the impact of inequality and exploitation.
 East and West must invest more on human capital development and cease
earth exploitation for a sustainable to avert similar implications moving forward.
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Method: Comparative / Framework
Our method comes from a qualitative approach. This qualitative stance is based on theoretical analysis of the conceptual methods of
modernization and development. We examined not only the substantial point of this field, that is confirmed developmental
approaches. But also a general overview of global special economic zones policies while focusing on China’s current approach We
examined development in four countries Nigeria, Laos, Burma/Myanmar and Sri Lanka, which most recently impacted by EZ policy
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